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Goal Planning
Goals and objectives are the building blocks to any sound financial plan. They help you determine your 
investment time frame, the amount that needs to be saved and a strategy for selecting the appropriate 
investments. Goals should be clearly defined and measurable so that progress can be easily monitored. 
Be sure to write your goals down and keep them handy so that you can refer to them periodically to ensure 
you are on the right track. On an annual basis you should re-visit to your goals to assess your progress and 
make any amendments to your strategy. Here are the basic steps for setting goals around major life events.
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Set a goal 
(e.g. retire in 20 years with an 
annual retirement income of 

$40,000)

Assess your current financial 
situation

Calculate your net worth 
using the NetWorthTool

Calculate your cash flow 
using the CashFlowTool

Develop an investment 
portfolio using the 

InvestmentPlannerTool

Set a goal 
(e.g. Save for child’s 

education 15 years from now, 
$10,000 per year for 4 years)

Calculate how much to save 
using the 

EducationPlanningTool

Review your educational 
investment options

Put your plan into action

Set a goal 
(e.g. Save $20,000 dollars for 
a down payment on a home 
to be purchased in 5 years)

Calculate your cash flow 
using the CashFlowTool

Calculate your net worth 
using the NetWorthTool

Set up automatic savings 
using the 

AutomaticSavingsTools

Retirement 
Planner

Education 
Planner

Mortgage 
Planner
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